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5R]P�U\����[���PP��GOH�',1��������KORXEND�VN�t�N\�����PP3RX]GUR�S�tVWURMH�]H�VDPR]KiãHFtKR�PDWHULiOX9\UREHQR�SRGOH�VP�UQLF�(YURSVNpKR�VSROHþHQVWYt.U\Wt�,3��
.RQILJXUDFH�SUR���QHER���YVWXS\�3W����t]HQt�IXQNFH�YHQWLOiWRUX��PRåQRVW�NRQILJXUDFH1DVWDYHQt�PD[LPiOQt�D�PLQLPiOQt�WHSORW\�SUR�SURYR]�YHQWLOiWRUX0RQLWRURYiQt�WHSORW\�Y UR]PH]t�RG���GR����q&2EYRG�SUR�DXWRGLDJQRVWLNX$ODUPRYi�GLDJQRVWLND'LDJQRVWLND�þLGHO��)FF�)RF�)FG �]NUDWRYiQt��RGSRMHQt��SRãNR]HQt�þLGHO�6LJQDOL]DFH�QHVSUiYQpKR�QDSURJUDPRYiQt�WHSORW\=NXãHEQt�REYRG�SUR�]NRXãHQt�/('�GLRG=REUD]HQt�QDSURJUDPRYDQêFK�~GDM$'LVSOHM�SUR�]REUD]HQt�WHSORW\=REUD]HQt�DNWXiOQtKR�SUDFRYQtKR�NDQiOX$XWRPDWLFNi�VLJQDOL]DFH�NDQiOX�V QHMY\ããt�WHSORWRX8ORåHQt�PD[LPiOQtFK�WHSORW�NDQiO$ GR�SDP�WL$ODUPRYi�VLJQDOL]DFH�QHXNRQþHQpKR�SURJUDPRYiQt3URJUDPRYiQt�SURVW�HGQLFWYtP�S�HGQtKR�SDQHOX'LJLWiOQt�OLQHDUL]DFH�VLJQiOX�]H�VRQG\�3W�����DODUPRYi�UHOp�V NRQWDNW\�QDYUåHQêPL�QD�]DWtåHQt��$������9 VW�tG��8QLYHU]iOQt�QDSiMHFt�]GURM��SURYR]Qt�KRGQRW\������9 VW�tG��VV��������+]��SURYR]Qt�PH]Qt�KRGQRW\��������9 VW�tG��VV�8�VWHMQRVP�UQêFK�QDSiMHFtFK�QDS�Wt�QH]iOHåt�QD�S�LSRMHQp�SRODULW� QDS�Wt
(OHNWULFNp�S�LSRMHQt�QD�NRQWDNW\�YêVXYQp�VYRUNRYQLFH7�tGUiWRYp�YVWXS\�]H�VQtPDþ$ 3W�����QHER���YVWXSQt�NDQiO\�FKUiQ�Qp�SURWL�ãXPX'pOND�S�LSRMRYDFtKR�YRGLþH�SUR�VQtPDþH�3W����Då�����P��HNYLYDOHQW�N���[��:�
2FKUDQD�SURWL��HOHNWULFNêP�D�PDJQHWLFNêP�UXãLYêP�VLJQiO$P�SRGOH�(1����������������3�HVQRVW�r ������] UR]VDKX�VWXSQLFH��r ��þtVOLFH3URYR]Qt�WHSORWD�RG���q&�GR����q&0D[LPiOQt��UHODWLYQt�YOKNRVW�RNROQtKR�SURVW�HGt�������YOKNRVW�EH]�NRQGHQ]DFH�YRGQtFK�SDU=NRXãND�HOHNWULFNp�SHYQRVWL�S�L�QDS�Wt������9 VW�tG��3�tNRQ����9$'RED�VNODGRYDWHOQRVWL����URN$��
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'R�LQVWDODþQtKR�SDQHOX�Y\WYR�WH�RWYRU�V UR]P�U\���[���PP��-HGQRWNX���iGQ� XSHYQ�WH�SRPRFt�XSHY�RYDFtFK�SRGORåHN��NWHUp�MVRX�GRGiQ\�VSROX�V S�tVWURMHP��
1$3È-(1Ë2FKUDQD�7�����MH�Y\EDYHQD�XQLYHU]iOQtP�QDSiMHFtP�]GURMHP��NWHUê�P$åH�RGHEtUDW�QDSiMHFt�QDS�Wt�Y UR]PH]t��������9 VW�tG��VV��EH]�RKOHGX�QD�SRODULWX��1DSiMHFt�]GURM�MH�RVD]HQ�WULDNHP�YH�IXQNFL�VStQDFtKR�SUYNX��8]HP�RYDFt�YRGLþ�VH�S�LSHY�XMH�NH�VYRUFH�����
-H�OL�RFKUDQD�QDSiMHQD�S�tPR�]H�VHNXQGiUQtKR�YLQXWt�WRKR�WUDQVIRUPiWRUX��NWHUê�Pi�FKUiQLW��P$åH�GRMtW�NH�Y]QLNX�S�HS�Wt�QD�YVWXSX�RFKUDQ\��QDS�Wt�! ����9 VW�tG��VV����.H�Y]QLNX�WDNRYp�VLWXDFH�GRFKi]t��WHKG\��MH�OL�Y V\VWpPX�]DSRMHQD�XUþLWi�UHDNWDQFH��QDS���YH�IRUP� S�LSRMHQpKR�NRQGHQ]iWRUX���
$E\�HOHNWURQLFNp��]D�t]HQt�E\OR�FKUiQ�QR�SURWL�S$VREHQt�VWDWLFNpKR�HOHNWULFNpKR�QiERMH�GRSRUXþXMHPH�SRXåtW�Y\EtMHFtKR�]D�t]HQt�VpULH�37�����Y MHGQR�QHER�GYRXIi]RYpP�SURYHGHQt��NWHUp�E\OR�Y\YLQXWR�VSHFLiOQ� SUR�WHQWR�~þHO�ILUPRX�7HFV\VWHP�6UO��1DYtF�GRSRUXþXMHPH�SRXåtW�QDSiMHFtKR�]GURMH�VH�VQtåHQRX�KODGLQRX�QDS�Wt��QDS������9 VW�tGDYêFK�QHER�MHãW� OpSH����9 VWHMQRVP�UQêFK��
3�,32-(1Ë�$/$50# $��Ë',&Ë&+�2%92'# 9(17,/È72583�LSRMWH�HOHNWULFNp�S�tYRG\�QD�VYRUNRYQLFL��NWHURX�S�HGWtP�Y\MPHWH�YHQ�]H�]D�t]HQt��YL]�REU������5HOp�$/$50�D�75,3��Y\EDYRYDFt��Y\StQDFt�UHOp���VH�DNWLYXMt�SRX]H�WHKG\��MH�OL�GRVDåHQR�S�HGHP�GHILQRYDQp�PH]Qt�WHSORW\��5HOp�)$8/7�� SRUXFKD��VH�DNWLYXMH�KQHG�SR��S�tYRGX�QDSiMHFtKR�QDS�Wt�GR�RFKUDQ\��D�GHDNWLYXMH�S�L�SRãNR]HQt�VQtPDþH�3W����QHER�S�L�YêSDGNX�QDSiMHFtKR�QDS�Wt��5HOp�)$1�� �YHQWLOiWRU��VH�SRXåtYi�SUR��t]HQt�FKODGLFtKR�YHQWLOiWRUX��S�tS��P$åH�EêW�]DSRMHQR�GR�NOLPDWL]DþQtKR�RNUXKX�WUDQVIRUPiWRURYp�VN�tQ���
3�,32-(1Ë�7(3/271Ë&+�61Ë0$ý#.DåGê�VQtPDþ�3W����Pi�W�L�YRGLþH��MHGHQ�EtOê�D�GYD�þHUYHQp��SRGOH�&(,��������2EU����XND]XMH�UR]ORåHQt�VYRUNRYQLFH�D�S�LSRMHQt�YRGLþ$ N MHGQRWFH��.DQiO�&+��PXVt�EêW�YåG\�S�LSRMHQ�NH�VW�HGRYpPX�YRGLþL�WUDQVIRUPiWRUX��.DQiO�&+��PXVt�EêW�YåG\�S�LSRMHQ�N MiGUX�WUDQVIRUPiWRUX�QHER NH�VQtPDþL�3W����SUR�VQtPiQt�RNROQt�WHSORW\��SRNXG�FKFHWH��]DMLVWLW��t]HQt�D�KOtGiQt�WHSORW\�VN�tQ�WUDQVIRUPiWRUX��SRPRFt�RFKUDQ\�7�������
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9ãHFKQ\�YRGLþH�SUR�S�HQRV�P��LFtFK�VLJQiO$ ]H�VQtPDþ$ 3W����PXVt��

x EêW�RGG�OHQ\�RG�QDSiMHFtFK�YRGLþ$x EêW�SURYHGHQ\�VWtQ�QêP�NDEHOHP�VH�]NURXFHQêPL�YRGLþLx PtW�SU$�H]�PLQLPiOQ� ����PP�x QHQt�OL�]DMLãW�QR�VWtQ�Qt��PXVt�EêW�S�LSRMRYDFt�YRGLþH�DOHVSR� ]NURXFHQ\x EêW�SHYQ� S�LSRMHQ\�N YêYRG$P�VYRUNRYQLFHx PtW�SRFtQRYDQp�QHER�SRVW�tE�HQp�NRQFH��
9ãHFKQ\�VQtPDþH�RFKUDQ�VpULH�Ä7³�PDMt�SURYHGHQX�OLQHDUL]DFL�YêVWXSQtKR�VLJQiOX��V PD[LPiOQt�FK\ERX�������UR]VDKX�VWXSQLFH��
)LUPD�7(&6<67(0�V�U�O��Pi�N GLVSR]LFL�VSHFLiOQt�YRGLþH�SUR�YHGHQt�P��LFtFK�VLJQiO$��NWHUp��VYêP�SURYHGHQtP�RGSRYtGDMt�YãHP�SRåDGDYN$P SRGOH�QRUHP�(YURSVNpKR�VSROHþHQVWYt�&7�(6��
',$*1267,.$�7(3/271Ë&+�61Ë0$ý#9 S�tSDG� SRãNR]HQt�MHGQRKR�] WHSORWQtFK�VQtPDþ$��NWHUp�MVRX�LQVWDORYiQ\�QD�VWURML�FKUiQ�QpP�RFKUDQRX��GRMGH�RNDPåLW� N DNWLYDFL�UHOp�)$8/7�� �SRUXFKD���/('�GLRG\�$/$50�D�75,3�S�tVOXãQpKR�NDQiOX�V SRUXFKRX�VH�UR]VYtWt��&+Q��D�UR]VYtWt��VH�WDNp�/('�GLRGD�)$8/7��6RXþDVQ� VH�QD�GLVSOHML�REMHYt�GUXK�SRãNR]HQt�VQtPDþH��D�WR��

x )FF MHGQi�OL�VH�R�]NUDW�VQtPDþHx )RF MHGQi�OL�VH�R�RGSRMHQt�VQtPDþH%�KHP�QRUPiOQtKR�SURYR]X�MHGQRWN\��SRNXG�MVWH�MDNR�XåLYDWHOp�QDSURJUDPRYDOL�SUR�)FG  �<(6�� DQR���]QDPHQi�LQGLNDFH�)FG QD�GLVSOHML�VNXWHþQRVW��åH�VQtPDþ�MH�SRãNR]HQ��9 WDNRYpP�S�tSDG� VH�UR]VYtWt�/('�GLRGD�SUR�S�tVOXãQê�NDQiO��&KQ���5HOp�)$8/7�� SRUXFKD� VH�DNWLYXMH�D�Y\ãOH�VLJQiO�RSHUiWRURYL��3R�YêP�Q� SRãNR]HQpKR�VQtPDþH�]D�GREUê�VQtPDþ�P$åHWH�Y\QXORYDW��5(6(7��DODUP�WDN��åH�VWODþtWH�WODþtWNR�5(6(7�QD�GREX�Då�VH�QD�GLVSOHML�REMHYt�567��
7(3/271Ë�',$*1267,.$3RNXG��Q�NWHUê�] WHSORWQtFK�VQtPDþ$ ]MLVWt�WHSORWX�R���&�Y\ããt�QHå�MH�PH]Qt�KRGQRWD�SUR�Y\VOiQt�DODUPX��GRMGH�]D���VHNXQG\�N DNWLYDFL�UHOp�$/$50 D�S�tVOXãQi�/('�GLRGD�$/$50�SUR�GDQê�NDQiO��&KQ��VH�UR]VYtWt��6WHMQ� MH�WRPX�L�S�L�]MLãW�Qt�VWDYX�S�HNURþHQt�PH]Qt�WHSORW\�SUR�Y\SQXWt��75,3���5HOp�75,3 VH�DNWLYXMH��UR]VYtWt�VH�/('�GLRGD�75,3�SUR S�tVOXãQê�NDQiO��&KQ����3RNXG�]MLãW�Qi�WHSORWD�SRNOHVQH�R���&�Y$þL�S�HGHP�QDVWDYHQp�PH]Qt�KRGQRW� SUR�Y\VOiQt�$/$50X QHER�9<3187Ë��75,3��� S�tVOXãQp�UHOp�VH�GHDNWLYXMH�D�RGSRYtGDMtFt�/('�GLRGD�]Kiãt��
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�Ë=(1Ë�&+/$',&Ë+2�9(17,/È72582FKUDQD�7�����P$åH�S�L VSUiYQpP�QDSURJUDPRYiQt��tGLW�Y\StQiQt�D�]DStQiQt�FKODGLFtKR�YHQWLOiWRUX��QD�]iNODG� ]MLãW�QêFK�WHSORW��9HQWLOiWRU�MH�PRåQR��tGLW�GY�PD�U$]QêPL�]S$VRE\��
� ] WHSORW�]MLãW�QêFK�WHSORWQtPL�VQtPDþL�YH�W�HFK�Y�WYtFK�&+)������3�LWRP�VYtWt�/('�GLRG\�$/$50�D 75,3�/('�SUR�NDQiO\�&+����������GLRGD�VH�UR]VY�FXMH�S�L����&�D�]Kiãt�S�L����&���
� SRPRFQêP�VQtPDþHP��&+��<(6��SUR�VQtPiQt�WHSORW\�RNROt��XPtVW�QêP�YH�VN�tQL�WUDQVIRUPiWRUX��&+)��/('�GLRG\�$/$50�D 75,3 SUR�NDQiO���VYtWt��GLRGD�VH�UR]VY�FXMH�S�L����&�D�]Kiãt�S�L����&���

9ROED�VH�SURYiGt�WODþtWN\�VH�ãLSNRX�QDKRUX��83��QHER�GRO$ �'2:1���
=.28â.$�9(17,/È72581DSURJUDPRYiQtP��K[[��P$åHWH�XYpVW�YHQWLOiWRU�GR�SURYR]X�QD�GREX���PLQXW�SR�XSO\QXWt�NDåGêFK�Ä[[³�KRGLQ��EH]�RKOHGX�QD�GRVDåHQp�KRGQRW\�WHSORW\�RNROt��7DWR�IXQNFH�Pi�]D�~NRO�SUDYLGHOQ� NRQWURORYDW�IXQNFL�YHQWLOiWRU$��SRNXG�W\WR�QHMVRX�Y SURYR]X��=DGiQtP�K�� VH�WDWR�IXQNFH�GHDNWLYXMH��
=2%5$=29$&Ë�5(ä,06WODþHQtP�',63/$<�02'(�GHILQXMHWH�]REUD]RYDFt�UHåLP�QD�GLVSOHML��

x $872��GLVSOHM�DXWRPDWLFN\�]REUD]XMH�NDQiO�V QHMY\ããt�WHSORWRXx 0$1��PDQXiOQt�RGHþHW�WHSORW�NDQiO$ SRPRFt�WODþtWHN�VH�ãLSNRX�QDKRUX��83��D�GRO$�'2:1���x 7�0$; ��MHGQRWND�]REUD]XMH�PD[LPiOQt�WHSORWX�VQtPDQRX�VQtPDþL�D�S�tSDGQp�DODUP\��N MHMLFKå�Y]QLNX�GRãOR�RG�SRVOHGQtKR�Y\QXORYiQt��UHVHW���
�Ë=(1Ë�352%Ë+$-Ë&Ë+2�352*5$08��t]HQt�QDSURJUDPRYDQêFK�WHSORWQtFK�KRGQRW�VH�SURYHGH�NUiWNêP�VWODþHQtP�WODþtWND�35*��2SDNRYDQêP�VWODþRYiQtP�WODþtWND�35*�VH�]S$VREt��åH�QD�GLVSOHML�VH�REMHYXMt�VHNYHQþQtP�]S$VREHP�G�tYH�QDSURJUDPRYDQp�KRGQRW\��8NRQþHQt�]REUD]RYDFtKR�UHåLPX�QD�GLVSOHML�VH�SURYHGH�VWODþHQtP�WODþtWND�(17��
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.21752/$�/('�',2'
-H�YKRGQp�SURYiG�W�SUDYLGHOQ� NRQWUROX�/('�GLRG�LQVWDORYDQêFK�YH�VN�t�FH�RFKUDQ\��3UR�WHQWR�~þHO�PXVtWH�VWODþLW�WODþtWNR�7(67��
3RNXG�MHGQD�] /('�GLRG�QHSUDFXMH��]DãOHWH�QiP�FHORX�RFKUDQX�QD�RSUDYX��
=.28â.$�$/$5029é&+�5(/e7DWR�IXQNFH�XPRå�XMH�]NRXãHW�IXQNFL�UHOp�EH]�GDOãtFK�SRPRFQêFK�S�tVWURM$��3�L�SURYiG�Qt�WpWR�]NRXãN\�VWODþWH�WODþtWNR�7(67�QD�GREX���VHNXQG��9ãHFKQ\�/('�GLRG\�VH�UR]VYtWt�D�QD�GLVSOHML�VH�REMHYt�W6W��8YROQ�WH�WODþtWNR�Y RNDPåLNX��NG\�VH�UR]VYtWt�/('�GLRGD�5(/$<�7(67���3UYQt�]NRXãHQp�UHOp�VH�REMHYt�QD�GLVSOHML�D�S�LWRP�VH�UR]VYtWt�S�tVOXãQi�/('�GLRGD��1D�GLVSOHML�VH�SDN�REMHYXMt��S�tVOXãQp�/('�GLRG\�SRG�QiVOHGXMtFtPL�Qi]Y\��

x Ä)DQ³� UHOp�FKODGLFtKR�YHQWLOiWRUXx Ä)OW³� UHOp�SUR�KOiãHQt�SRUXFK\�VQtPDþH�3W���x Ä$OU³� DODUPRYp�UHOpx ÄWU3³� Y\EDYRYDFt��Y\StQDFt��UHOp
3�tVOXãQp�]NRXãHQp�UHOp�YROtPH�WODþtWN\�VH�ãLSNRX�QDKRUX��83��QHER�GRO$ �'2:1���5HOp�DNWLYXMHPH��XYHGHPH�SRG�QDS�Wt��VWODþHQtP�WODþtWND 6(7��GHDNWLYXMHPH��RGSRMtPH�RG�QDS�Wt��VWODþHQtP�WODþtWND�5(6(7��8NRQþHQt�WpWR�SURFHGXU\�VH�SURYHGH�RSDNRYDQêP�VWODþHQtP�WODþtWND�7(67��9 WDNRYpP�S�tSDG� YãHFKQD�UHOp�VH�XYHGRX�]S�W�GR�SRþiWHþQtKR�QDVWDYHQt��3R���PLQXWiFK�NOLGX�NOiYHVQLFH�VH�DXWRPDWLFN\ S�HUXãt�SURFHGXUD��WHVWRYiQt�UHOp��7(67�5(/$<���
'($.7,9$&(�ý,�327/$ý(1Ë�$/$508�8�85ý,7e+2�5(/e3RNXG�FKFHWH�DODUPRYê�VLJQiO�GHDNWLYRYDW��Y\SQRXW��X�XUþLWpKR�UHOp��VWODþtWH�WODþtWNR�5(6(7��5HOp�VH�RGSRMt�RG�QDSiMHQt��D�S�tVOXãQi�/('�GLRGD��NWHUi�S�HGWtP�VYtWLOD��EOLNQH�D�]DþQH�]QRYX�VYtWLW��3RNXG�WHSORWD�WUDQVIRUPiWRUX�VWiOH�QDU$VWi��GRVWDQH�UHOp�$/$50�]QRYX�QDSiMHQt�D�WR�Då�GR�GRE\��NG\�WHSORWQt�KRGQRWD�VH�QDFKi]t�Y UR]PH]t�GR���&��SRG�Y\StQDFt��75,3��SUDKRYRX�KRGQRWRX��9 WRP�RNDPåLNX�P$åH�XåLYDWHO�GHDNWLYRYDW�DODUPRYp�KOiãHQt��$/$50���DYãDN�Y QiVOHGQpP�REGREt�Xå�VH�QHEXGRX�REMHYRYDW�åiGQi�DODUPRYi�KOiãHQt��FRå�P$åH�]S$VRELW�SUREOpP\�Y GDOãt�IXQNFL�RFKUDQ\��6\VWpP�SRWODþHQt�DODUPX�VH�DXWRPDWLFN\�RGSRMXMH�Y S�tSDG���åH�WHSORWD�SRNOHVQH�SRG�DODUPRYRX��$/$50��SUDKRYRX�KRGQRWX��
'#/(ä,7e�832=251�1Ë3�HG�SURYHGHQtP�L]RODþQt�]NRXãN\�HOHNWULFNpKR�SDQHOX�V LQVWDORYDQRX�RFKUDQRX�MH�W�HED�RGSRMLW�WXWR�RFKUDQX�Y QDSiMHFtFK�ERGHFK�D�WDNWR�]DEUiQLW�MHMtPX�SRãNR]HQt�E�KHP�]NRXãN\��
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352*5$029È1Ë
þtVOR�NURNX 7/$ýË7.2 ()(.7 32=1È0.<
� 35*�6(7 ]DþiWHN��VSXãW�Qt��SURJUDPRYDFt�VHNYHQFH��1D�GLVSOHML�VH�REMHYt�Ä$/$50�VHW�7�  �QDVWDYHQi�WHSORWD�SUR�DODUP³

VWODþXMWH�WDN�GORXKR��Då�VH�QD�GLVSOHML�REMHYt�Ä$/$50�VHW�7�³
� QDVWDYHQt�PH]Qt�KRGQRW\� 35*�6(7 QD�GLVSOHML�VH�REMHYt�Ä75,3�VHW�7q �QDVWDYHQi�KRGQRWD�SUR�Y\SQXWt³� QDVWDYHQt�GHILQRYDQp�PH]H� 35*�6(7 QD�GLVSOHML�VH�REMHYt�Ä)$1 YHQWLOiWRU³� QDVWDYWH�YHQWLOiWRU�QD�Ä<(6³�QHER�Ä12³ <(6� �YHQWLOiWRU�S�LSRMHQ12� �YHQWLOiWRU�RGSRMHQ� 35*�6(7 QD�GLVSOHML�VH�REMHYt�R))� 35*�6(7 REMHYt�VH�WHSORW\�SUR�Y\SQXWt��R))�7qq�� QDVWDYHQt�WHSORW\ SRNXG�E\OR�Y NURNX���]DGiQR�Ä<(6³�� 35*�6(7 QD�GLVSOHML�VH�REMHYt�ÄRQ³�� 35*�6(7 QD�GLVSOHML�VH�REMHYt�WHSORWD�SUR�DNWLYDFL��21�7q��� QDVWDYHQt�WHSORW\ SRX]H�E\OR�OL�Y NURNX���]DGiQR�Ä<(6³�� 35*�6(7 QD�GLVSOHML�VH�REMHYt�&+��� QDVWDYHQt�NDQiOX�&+��QD�<(6�QHER�12 <(6��NDQiO�&+��S�LSRMHQ12��NDQiO�&+��RGSRMHQ�� 35*�6(7 ]S$VRE��t]HQt�YHQWLOiWRUX�� QD�GLVSOHML�VH�REMHYt�&+)�� QDVWDYHQt�&+������QHER�&+� S�tVOXãQi�/('�GLRGD�VYtWt�� 35*�6(7 ]S$VREH�=NRXãHQt��7(67��YHQWLOiWRUX��)$1���QD�GLVSOHML�VH�REMHYt�K���� QDVWDYHQt�SRþWX�KRGLQ SRX]H�Y S�tSDG���åH�Y NURNX���E\OR�]DGiQR�<(6�K��� �IXQNFH�GHDNWLYRYiQD�� 35*�6(7 QD�GLVSOHML�VH�REMHYt�)FG�� QDVWDYWH�)FG�QD�<(6 QHER�12 )FHG�<(6  �IXQNFH��t]HQt�SRãNR]HQpKR�VQtPDþH�3W����MH�DNWLYRYiQD�� 35*�6(7 QD�GLVSOHML�VH�REMHYt�3UJ�� QDVWDYHQt�3UJ QD�<(6 QHER�12 3UJ�12  �UHåLP�SURJUDPRYiQt�MH�]DEORNRYiQ�� (17
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